SIL: SEC: BSE: 2022-23 May 16, 2022

The Secretary
BSE Limited

P J Towers

Dalal Street
Mumbai — 400 001

Scrip Code: 540143

Dear Sir

Sub: Regulation 33 of SEBI (LODR) Regulations 2015 - Furnishing of Audited Standalone

and Consolidated Financial Results for the quarter and vear ended 31% March, 2022.

In continuation of our letter dated 09" May, 2022, we wish to inform you that our Board of
Directors at their meeting held on today took on record and approved the Audited Financial
Results (Standalone and Consolidated) for the quarter/ year ended March 31, 2022.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, we enclose the following:

a) Statements showing the Audited Financial Results (Standalone and Consolidated) for the
quarter/ year ended March 31, 2022,

b) Auditors' Report on the Financial Results - Standalone and Consolidated.

c) Declaration with regard to Auditor's Report, being an unmodified one.

The above said meeting of the Board of Directors commenced at 4.30 p.m. and concluded at
7.00 p.m.

We would request you to kindly take the above information/ documents on record.
Thanking you
Yours faithfully

for Sagarsoft (India) Limited

I e
S
J.Rajd Redd
Company Secretary
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T MOHAN & ASSOCIATES
Chartered Accountants

Continuation Sheet

Management’s Responsibilities for the Standalone Financial Results

This Statement is the responsibility of the Company’s Management and approved by the
Board of Directors, has been compiled from the related audited Interim condensed
standalone financial statements for the year ended March 31, 2022. The Company’s
Board of Directors are responsible for the preparation and presentation of the
Standalone Financial Results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process

of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole is free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on

the basis of this Standalone Financial Results.






SAGARSOFT (INDIA) LIMITED

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
(In Indian rupees lakhs)

Standalone
Quarter ended Year ended
S. No Particulars
March 31, December 31, March 31, March 31, March 31,
2022 2021 2021 2022 2021
Audited Un-audited Audited Audited Audited
| Revenue from operations 1,243.95 1,265.45 1,111.90 4,926.46 4,102.58
Il Other income 40.20 34.39 8.83 134.56 84.41
11} Total income (| + 1) 1,284.15 1,299.84 1,120.73 5,061.02 4,186.99
v Expenses
(a) Employee benefits expense 869.50 895.33 716.90 3,348.60 2,787.90
(b) Depreciation and amortisation expense 56.60 54.02 101.37 217.22 215.12
(c) Other expenses 149.98 205.26 113.63 752.97 457.58
Total expenses ( IV) 1,076.08 1,154.62 931.90 4,318.79 3,460.60
\ Profit/(Loss) before exceptional items and tax (1i1-1V) 208.07 145.23 188.83 742.23 726.39
Vi Exceptional Items - - - - -
Vii Profit/(Loss) before tax (V-VI) 208.07 145.23 188.83 742.23 726.39
VIl | Tax expense
(a) Current tax 70.23 39.77 47.82 211.60 190.41
(b) Deferred tax 0.93 0.35 0.74 (6.52) 0.96
(c) Prior Period Expenses - 12.66
Total tax 69.30 40.12 48.56 217.74 191.37
1X Profit/(Loss) for the period from continuing operations (VII-VIIl) 138.77 105.10 140.27 524.49 535.02
X Profit/(Loss) from discontinued operations = = = = -
XI Tax expense of discontinued operations - - - - -
Xl Profit/(Loss) from discontinued operations (after tax) (X-XI) ¥ - - - -
Xl Profit/(Loss) for the period (IX+XIl) 138.77 105.10 140.27 524.49 535.02
XIV__| Other Comprehensive income
(a) (i) ltems that wili not be reclassified to Profit or Loss - - 15.33 30.24 15.33
(i) Income tax relating to items that will not be reclassified to - - (3.86) (7.61) (3.86)
Profit or Loss
(b) (i) Items that will be reclassified to profit or loss = E - - =
(i) Income tax relating to items that will be reclassified to - - - - -
Profit or Loss
XV | Total Comprehensive Income for the period (XIlI+XIV) 138.77 105.10 151.74 547.12 546.49
XVI | Equity 639.22 639.22 556.00 639.22 556.00
XVII | Other Equity - - - 4,580.35 2,141.58
XVIII_| Earnings per share in Rupees (for continuing operations)
(a) Basic 2.17 1.64 2.73 8.93 9.83
(b) Diluted 217 1.64 2178 8.93 9.83
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Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company’s Board of Directors are responsible
for the preparation and presentation of these consolidated financial results that give a
true and fair view of the net profit and other comprehensive income and other financial
information of the Group in accordance with the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with regulation 52 of
the Listing Regulations. The respective Board of Directors of the companies included in
the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial results by the Directors of the
Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible

for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the aggregate,

Continuation Sheet





















Sagarsoft’

DECLARATION

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

Pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as notified on May 25, 2016, we hereby declare and confirm that Auditor's Report on
Annual standalone and consolidated financial Results of the company for the quarter and year ended

March 31, 2022 is an “unmodified opinion”.

7ijffffﬂﬂ%?

M Jagadeesh
Managing Director

Place: Hyderabad
Date : May 16, 2022
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